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Adopted Financial Resolutions
For Fiscal Year 2011-2012

General Fund Expenditures:

Resolution Departiment Program/Activity Amount®
FR-1 Police Command (300,000)
FR-1 Police Overtime (500,000)
FR-1 Court of Common Council City Council (90,000)
FR-2 Registrar of Voters Election & Administration (50,000)
FR-3 Development Services Arts/Job Program 400,000
FR-5 Health and Human Services Homeless Shelter 30,000

Total Operating Departiments (510,000)

FR-1 Benefits and Insurances Health Benefits (750,000)
FR-3 Non-Operating Department Expenditure] Community Activities (400,000)
FR-4 Non-Operating Department Expenditure| Community Activities 10,000
Non-Operating Department Expenditure| Community Activities 10,000

FR-1 Non-Operating Department Expenditure| Settlements (110,000)
Total Sundiy (1,240,000)

Total Municipal (1,750,000)

Total Expenditure Adjustments | (1,750,000)

* (red) = decrease to Mayor's Recommended Budget
black = increase to Mayor's Recommended Budget
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Non-Financial Resolutions
Fiscal Year 2011-2012

APONTE-1
RESOLVED, That the Mayor request the Town and City Clerk to explore the possibility of making
the land records available on line to the public at a reasonable fee.

BOUCHER-1

RESOLVED, That within the next 90 days that there be a city plan and outreach made through the
Mayor and Court of Common Council to the top tax-exempt property owners, with market value
over $50-million, to provide a voluntary PILOT payment to the City of Hartford modeled after
similar programs in such municipalities as Boston, New York and a number of other cities. Special
consideration should be given to establishing a ‘development trust fund’ from these voluntary
contributions to further grow the City’s grand list.

BOUCHER-2

RESOLVED, That a plan be developed by December 2011 for cost sharing (and sharing of
services) between the Board of Education and City of Hartford most notably regarding buildings
and grounds, recreation and security. Special consideration should be given to a task force
between the Mayor, Hartford Board of Education and City Council, with the Council Education
Committee providing some level of convening and authorization to support this effort.

BRINSON-1

RESOLVED, That the Court of Common Council create a Young Professional Task Force with the
mission to attract and retain young professionals in the City of Hartford. The Task Force should
be comprised of representatives from the Office of the Mayor, Human Resources, the Business
Community and Educational Institutions. This Task Force should create a report on innovative
ways the City of Hartford can attract and retain young professionals.

KENNEDY-1
RESOLVED, That the City reviews its contractual obligations and determine when recycling

services can go out to a competitive bid/request for proposal. Said Study is to be completed by
October 1, 2011.

KENNEDY-2

RESOLVED, That the City conduct a study on the cost of building an indoor recreational
mutipurpose field/facility in Colt Park and behind Weaver High School. Said study is to be
completed by December 1, 2011.

KENNEDY-3

RESOLVED, That the City conduct a study on the cost of building an indoor recreational
multipurpose field in the rear of Simpson Waverly Park behind the baseball field. Said study is to
be completed by December 1, 2011.

KENNEDY-4
RESOLVED, That the City develops a plan and determine the cost to renovate Dillion Stadium
including repair/replacement of its locker rooms, bathrooms and general structure. Additionally,
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the plan should determine the cost of replacing the natural surface with a multipurpose artificial turf
field and a rubberized track around the field. Said study is to be completed by November 1, 2011.

WINCH-1
RESOLVED, That the climate of the Human Resources Department of the City of Hartford and
other hiring authorities of the City of Hartford's municipality commit to making a conscious decision

to promote current employees as a way of upward mobility prior to offering employment
opportunities to outside of Hartford candidates.

WINCH-2

RESOLVED, That the Court of Common Council request the Board of Education and
Superintendent of Hartford Public Schools to make every effort to increase Hartford residency
teachers by encouraging Hartford High School students to become teachers who also commit to
residing in the City of Hartford.



40-4

GENERAL FUND APPROPRIATION ORDINANCE
Introduced by: Mayor Pedro E. Segarra

THE COURT OF COMMON COUNCIL
CITY OF HARTFORD
May 23, 2011

BE IT ORDAINED BY THE COURT OF COMMON COUNCIL OF THE CITY OF HARTFORD:
That tha following approprlations for Fiscal Year baginning July 1, 2011 are hereby made In the Genaral Fund

Anpropriation

General Governmeant:

Mavyor's Office 700,008

Court of Common Cournicil 526,070

Clty Treasurer 522,268

Registrars of Voters 763,909

Corporatlon Counsel 1,773,651

Town and City Clerk 839,583

Internal Audit 478,281

Chief Operating Office 1,015,928

Communlcations & New Media 878,739

Metro Hartford Information Services 3,327,195

Finance 3,602,269

Human Resources 1,210,825

Management and Budget 938,728

Chilldren, Famliles and Recreation 5,986,142

Total of General Government: 253,
Public Safety:

Fire 32,480,668

Police 36,563,787

Emergancy Services and Telecommunications 5,020,913

Total Public Safety: 065,
tnfrastucture:

Public Works 13,129,426
Development Servicas:

Developmant Services 4,906,516
Heatth and Human Services:

Health apd Human Services 5,091,418
Benefits and Insurances:

Benefits and Insurances 66,806,520
Debt Service:

Debt Service 36,500,545
Non-Operating Department Expenditures:

Non-Operating Department Expenditures 31,500,09X
Municlpal Total 254,663,578
Education Total 9605,
Hartford Public Library Total — 7,515,000
General Fund Total 545,944,221

Ct ' .
oo™, /{r P
Chr:sttan S. 3ohnson, Acting Bfrector of Finance
ATTEST:

Pedro E. SegarraﬁMayor @N. Bazzano;h‘own

Adopted by the Court of Common Council at a regular meeting held May 23, 2011 by
roll-call vote 8 to 0, and approved by ayor May 30, 2011,

Attest:
ohn V. Baz

Town and City Clerk.
Copies to: Mayor, Chief Operating Officer, Corporation Counsel, Director of
Finance, Director of Management and Budget, Registrar of Voters, Internal Audit,
Communications and New Media, Metro Hartford Information Services, Human
Resources, Children, Families and Recreation, Emergency Services and
Telecommunication, Development Services, Health and Human Services, Police
Chief, Fire Chief, Director of Public Works, and City Treasurer.
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TAX LEVY ORDINANCE
Introduced by: Mayor Pedro E. Segarra
AN ORDINANCE CONCERNING THE TAX LEVY FOR THE FISCAL YEAR BEGINNING JULY 1, 2011

COURT CF COMIMON COUNCIL
CiTY OF HARTFORD
May 23, 2011

BE IT ORDAINED BY THE COURT OF COMMON COUNCIL OF THE CITY OF HARTFORD THAT:

On the City October 1, 2010 Grand List, there be and is hereby granted a tax of seventy-two and twenty-
nine hundredth (72.29) mills on the dollar to be levied upon the ratable estate within the City of
Hartford of the inhabitants of said Clty and all others liable to pay taxes therein, including all estates
situated or taxable within the territory added to tha limits of the City by any Acts or Resolutions of the
General Assembly heretofore passed. Sald taxes shall become due on July first, two thousand eleven
(uly 1, 2011) and payable on said date in whole or in equal semi-annual instaliments from that date,
namely: July first, two thousand eleven {July 1, 2011} and January first, two thousand twelve (January 1,
2012), except that any tax not in excess of one hundred dollars {$100) shall be due and payable In full on
the first day of July, two thousand eleven (July 1, 2011). if any installment of such tax shall not be paid
on or before the first day of the month next succeeding that in which it shall be due and payable, the
whole or such part of such installment as Is unpaid shall thereupon be delinquent and shall be subject to
the addition of interest at the rate and in the manner provided for in the General Statutes of the State of
Connecticut. The total amount of any such tax may be paid at the time when the first installment
thereof shall be payable.

5
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Christtan S, Johnson, Acting Director of Finance

ATTEST:
‘\
ZZ g&l’;{/ S &&W
! g
Pedro E. Segarra John V. Bazzaéa/ Q

Mavyor Town and City Clerk

Adopted by the Court of Common Council at a regular meeting held May 23, 2011 by
roll-call vote 9 to 0, and approved by the Mayor, May 30, 2011.

Attest:

Copies to: Mayor, Chief Operating Officer, Corporation Counsel, Director of
Finance, Director of Management and Budget, Assessor, and Tax Collector.



Introduced by:

HEADING
AND
PURPOSE

40-6

Mayor Pedro E. Segarra

AN  ORDINANCE MAKING APPROPRIATIONS FOR VARIOUS PUBLIC
IMPROVEMENTS AGGREGATING §15,000,000 AND AUTHORIZING THE
ISSUANCE OF §15,000,000 BONDS OF THE CITY TO MEET SAID
APPROPRIATIONS AND PENDING THE ISSUANCE THEREOF THE MAKING OF
TEMPORARY BORROWINGS FOR SUCH PURPOSE

COURT OF COMMON COUNCIL,
CITY OF HARTFORD

May 23, 2011

Be It Hereby Ordained by the Court of Common Council of the City of Hartford:

Seetion 1.  The sums set opposite the public improvements hereinafier Hsted (as more fully
described in the namative description of such improvements in the City of Hartford Capital
Improvement Plan, 2011/2012) are hereby appropriated to meet the costs thereof, respectively, and for
administrative, printing, legal and financing costs related thereto, said appropriations to be inclusive of
any and all Federal and State grants-in-aid and the Hartford Parks Trust Fund:

PUBLIC FACILITIES:
DOJ ADA Improvements to Municipal Facilities $ 500,000
Municipal Facilities Renovations and Energy Projects 750,000
Northend Senior Center — Renovations and Additions 200,000
Central Library — Auditoriurn/Adult Learning 950,000
PARKS AND RECREATION
DOJ ADA Park Improvements 500,000
Park Improvements and Playground Enhancements 2,250,000
Urban Forestry Management and Planning 900,000
Park Master Plan Update 350,600
Cemetery Beautification and Improvement Projects 250,000
Ancient Burial Ground Improvements 250,000
Pulaski Mall Improvements 250,000
INFRASTRUCTURE
Traffic Signalization 750,000
Flood Control Design and Improvements 3,000,000
Traffic Calming 250,000
Citywide Bike Lanes 30,000
Streetlight Replacement Program 500,000
Street Design and Reconstruction 900,000
Sidewalk Replacement 500,000
Street Repaving and Repair 300,000
DEVELOPMENT
Citywide Streetscapes — Planning 250,000
Former Lyric Theater Building . 750,000
Project Initiation and Development Fund 150,000
Federal/State Matching Fund 200,000
Facility Planning and Decommissioning 250,000

Section 2.  The estimated useful life of the projects is not less than twenty years. The total
estimated cost of the projects is $15,000,000. The cost of the projects is expected to be defiayed from
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State and Federal grants, the Hartford Parks Trust Fund and from the proposed bond issue.

Section 3. To meet the appropriations $15,000,000 bonds of the City, or so much thereof as
shall be necessary for such purpose, shall be issued, maturing not later than the twentieth year after
their date, 8aid bonds may be issued in one or more series in the amount necessary to meet the City's
share of the cost of the project determined after considering the estimated amount of State and Federal
granis-in-aid therefore and the Hartford Parks Trust Fund, or the actual amounts thereof, if this be
ascertainable and the anticipated times of the receipt of the proceeds thereof, provided that the total
amount of bonds to be issued shall not be less than an amount which will provide funds sufficient with
other funds available for such purpose to pay the principal of and the interest on all temporary
borrowings in anticipation of the receipt of the proceeds of said bonds outstanding at the time of the
issuance thereof, and to pay for the administrative, printing and legal costs of issuing the bonds. The
bonds shall be in the denomination of $1,000 or a whole multiple thereof, be issued in fully registered
form, be executed in the name and on behalf of the City by the facsimile or manual signatures of the
Mayor and the City Treasurer, bear the City seal or a facsimile thereof, be certified by a bank or trust
comparny, which bank or trust conipany may be designated the registrar and transfer agent, be payable
at a bank or trust company, and be approved as to their legality by the City’s Bond Counsel. The
bonds shall be general obligations of the City and each of the bonds shall recite that every requirement
of law relating to its issue has been duly complied with, that such bond is within every debt and other
Hmit prescribed by law, and that the full faith and credit of the City are pledged fo the payment of the
principal thereof and interest thereon. The aggregate principal amount of the bonds of each series to
be issued, the annual instaliments of principal, redemption provisions, if any, the certifying, registrar
and transfer agent and paying agent, the date, ime of issue and sale and other terms, details and
particulars of such bonds, inchuding approval of the rate or rates of interest, shall be determined by the
Mayor and the City Treasurer in accordance with the General Statutes of Connecticut Revision of
1958, as amended (the “General Statutes™),

Section 4. The bonds, or any series thereof, may be issued and sold as variable rate bonds,
or as fixed rate bonds, as determined by the Mayor and City Treasurer. If sold as fixed rate bonds, the
bonds may be sold by the Mayor and City Treasurer in a competitive offering or by negetiation, in
their discretion. If sold in a competitive offering, the bonds shall be sold at not less than par and
accrued interest on the basis of the lowest net or true interest cost to the City. A notice of sale or a
summary thereof describing the bonds and setting forth the terms and conditions of the sale shall be
published at least seven days in advance of the sale in a recognized publication carrying municipal
bond notices and devoted primarily fo financial news and the subject of state and municipal bonds. If
the bonds are sold by negotiation, the terms and conditions of the purchase agreement shall be
approved by the Mayor and the City Treasurer.

Section 5, The Bond Sale Committee established by ordinance adopted May 22, 2006
(the “BSC™), in connection with the issuance of variable rate bonds, are authorized to approve the
terms and conditions of, including necessary covenants, limitations and restrictions on the City
necessary to obtain, standby bond purchase agreements, letiers of credit, lines of credit, financial
guaranty insurance policies, guarantees of the City or third parties, surety agreements, or any similar
agreements (“Credit Facilities™) with one or more financial institutions providing Credit Facilities
(*“Credit Pacility Providers”) to provide for additional security for and the purchase upon tender of the
variable rate bonds, if any, under circumstances set forth in the Indentures (defined herein). The
Mayor and City Treasurer, in the name of the City, are hereby authorized to execute and deliver the
Credit Facilities, and the approval of the City shall conclusively be evidenced by their signatures
thereon,

Section 6. The BSC, in connection with the issuance of variable rate bonds, are
authorized to approve the terms and conditions of indentures of trust or other instruments of trust
("Indentures™) with commercial banks or national banking associations with trust powers or trust
companies to be appointed by the Mayor and City Treasurer (“Trustees”), which provide for, ameong
other things, the interest rate modes for the variable rate bonds, the procedures for conducting auctions
of variable rate bonds in an auction rate mode, the denominations of the variable rate bonds, the tender
rights of holders of the variable rate bonds, if any, the rights of redemption and redemption prices for
the variable rate bonds, the payment of certain fees, the imposition of certain covenants, limitations
and restrictions on the City necessary to issue the variable rate bonds, and the execution of various
other instruments. The Mayor and City Treasurer, in the name of the City, are hereby authorized to
execute and deliver the Indentures, and the approval of the City shall conclusively be evidenced by
their signatures thereon.
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Section 7. Interest rates on variable rate bonds shall be determined by such remarketing
agents, investment banking firms or other financial institutions as the BSC shall appoint (the
“Reoffering Agents”). The BSC, in connection with the issuance of variable rate bonds, are
authorized to approve the terms and conditions of, including necessary covenants, limitations and
restrictions on the City necessary to enter into, remarketing agreements, broker-dealer agreements,
auction agency agreements and other agreements with the Reoffering Agents (the “Reoffering
Agreements™), which shall provide for, among other things, the terms and conditions for reoffering the
variable rate bonds, the Reoffering Agents® compensation and the disclosure of the City’s financial
condition. The Mayor and City Treasurer, in the name of the City, are hereby authorized to execute
and deliver the Reoffering Agreements, and the approval of the City shall conclusively be evidenced
by their signatures thereon,

Section 8, The BSC, in connection with the issuance of variable rate bonds, are
authorized to approve the terms and conditions of, including necessary covenants, limitations and
restrictions on the City necessary to obtain, an interest rate swap agreement in the form of the
International Swaps and Derivatives Assoctation, Inc, (JSDA) Master Agreement, together with
applicable annexes, schedules and confirmations thereto, confracts to manage interest rate risk,
including interest rate caps, options, puts, call or similar arrangements, or such other agresments
permitted by the General Statutes of Connecticut, as amended (“Swap Agreements™), with one or
more counterparties to be selected by the Mayor and the City Treasurer, as Swap Provider (the “Swap
Providers”), which provides for, among other things, the effective date or dates of the Swap
Agreements, the date or dates upon which the Swap Providers may exercise its option to cause the
City to issue bonds, the rate of interest to be paid by the City to the Swap Providers on the principal
amount of the bonds (which may be a fixed rate or a variable rate based on an index determined by the
Mayor and the City Treasurer), the rate of interest to be received by the City from the Swap Providers
{which may be a fixed rate or a variable rafe based on an index determined by the Mayor and the City
Treasurer), the payment of certain fees, the imposition of certain covenants, limitations and
restrictions on the City, and the execution of various other instruments. The BSC may, in the best
interests of the City, pledge the full faith and credit of the City to any and all payments to be made by
the City with respect to the Swap Agreements, including, any termination or netting payments to be
made by the City. The Mayor and City Treasurer, in the name of the City, are hereby authorized to
execute and deliver the Swap Agreements, and the approval of the City shall conclusively be
evidenced by their signatures thereon,

Section 9. The Mayor and City Treasurer, in the name of the City, are hereby authorized
to, and if any such action shall heretofore have been taken, such action is hereby ratified and
confirmed, (a) publish such notices, hold such hearings, make such representations and agreements,
and take such other actions as shall be necessary to enable Bond Counsel to render its opinions as to
the validity of the bonds and the exclusion of the interest on the bonds from gross income for federal
income tax purposes, (b} make, execute and deliver all such additional and supplemental documents,
including, but not limited to any tax compliance agreements, tax cerfificates, tax forms, investment
agreements or assigninents, (c} appoint Credit Facility Providers, Trustees, Reoffering Agents, Swap
Providers and any other consultants or professionals required and (d) do and perform such acts and
take such actions as may be necessary or required for the consummation of the transactions provided
for and conternplated by this ordinance,

Section 10. The Mayor and the City Treasurer are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of said bonds. Notes evidencing such
borrowings shall be signed by the Mayor and the City Treasurer, have the seal of the City affixed, be
payable at a bank or trust company designated by the Mayor and the City Treasurer, be approved as to
their legality by the City’s Bond Counsel, and be certified by a bank or frust company designated by
the Mayor and the City Treasurer pursuant to Section 7-373 of the General Statutes, They shall be
issued with maturity dates which comply with the provisions of the General Statutes governing the
issuance of such notes, as the same may be amended from time to time. The notes shall be general
obligations of the City and each of the notes shall recite that every requirement of law relating to its
issue has been duly complied with, that such note is within every debt and other limit prescribed by
law, and that the full faith and credit of the City are pledged to the payment of the principal thereof
and the interest thereon. The net interest cost on such notes, including renewals thereof, and the
expense of preparing, issuing and marketing them, to the extent paid from the proceeds of such
renewals or said bonds, may be included as a cost of the projects. Upon the sale of the bonds, the
proceeds thereof, to the extent required, shall be applied forthwith to the payment of the principal of
and the interest on any such notes then outstanding or shall be deposited with a bank or trust company
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in trust for such purpose.

Section_11. The Mayor and the City Treasurer are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of State grants-in-aid of the project. The
notes shall be issued and sold in the manner as shall be determined by the Mayor and City
Treasurer. Notes evidencing such borrowings shall be executed in the name of the City by the
manual or facsimile signatures of the Mayor and City Treasurer, have the City scal affixed, be
certified by a bank or trust company designated by the Mayor and City Treasurer pursuant to
Section 7-373 of the Comnecticut General Statutes, and be approved as to their legality by the
City’s Bond Counsel. The notes and any renewals thercof shall mature and be payable not later
than the end of the fiscal year during which the proceeds of State grants-in-aid in anticipation of
which the Notes have been issued are received, The notes shall be general obligations of the City
and each of the notes shall recite that every requirement of law relating to its issue has been
complied with, that such note is within every debt and other limit prescribed by law, and that the
full faith and credit of the City are pledged to the payment of the principal thereof and the interest
thereon. The net interest cost on such notes, including renewals thereof, and the expense of
preparing, issuing, and marketing them, to the extent paid from the proceeds of the notes, shall be
included as a cost of the project. Upon receipt of the State grants-in aid, the proceeds thereof, to
the extent required, shall be applied forthwith to the payment of the principal of and the interest on
any of the notes then outstanding or shall be deposited with a bank or frust company in trust for
such purpose.

Section 12. The balance of any appropriation not needed to meet the cost of any project
included in Section ! hereof or the proceeds of any bonds not needed to meet such cost, may be
| transferred by resolution of the Common Couneil to any other appropriation included in Section 1.

Section 13. The Mayor is hereby authorized to spend a swn not to exceed the aforesaid
appropriation for the purposes set forth herein, and the Mayor is specifically authorized to make,
execute and deliver any contract or contracts, and any other documents necessary or convenient to
complete the project authorized herein and the financing thereof,

Section 14, The issuance of bonds and notes authorized hereunder is within any debt
limitation prescribed by law.

Section 15. The City hereby expresses its official intent pursuant to §1.150-2 of the Federal
Income Tax Regulations, Title 26 (the "Regulations™), to reimburse expenditures paid sixty days prior
to and anytime after the date of passage of this ordinance in the maximum amount of this ordinance
for the Project with the proceeds of bonds, notes, or other obligations ("Bonds") authorized to be
issued by the City. The Bonds shall be issued to reimburse such expenditures not later than 18 months
after the later of the date of the expenditure or the substantial completion of the Project, or such later
date the Regulations may authorize. The City hereby certifies that the intention to reimburse as
expressed herein is based upon its reasonable expectations as of this date. The Director of Finance or
his designee is authorized to pay project expenses in accordance herewith pending the issuance of
reimbursement bonds.

Section 16. The Director of Finance is hereby authorized, on behalf of the City, to enter into
agreements or otherwise covenant for the benefit of bondholders to provide information on an annual
or other periodic basis to the Municipal Securities Rulemaking Board (the “MSRB") and to provide
notices to the MSRB of material events as enumerated in Securities and Exchange Commission
Exchange Act Rule 15¢2-12, as amended, as may be necessary, appropriate or desirable to effect the
sale of the bonds and notes authorized by this resolution. Any agreements or representations to
provide information to the MSRB made prior hereto are hereby confirmed, ratified and approved.

Section 17. The Mayor is authorized in the name and on behalf of the City to apply for and
accept any and all Federal and State grants-in-aid of any projects set forth in Section I and is further
authorized to expend said funds in accordance with the terms hereof and in connection therewith to
u confract in the name of the Cify with engineers, contractors and others.

This ordinance shall take effect upon adoption.
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Adopted by the Court of Common Council at a regular meeting held June 27, 2011 by
roll call vote 8 to 0, and approved by the Mayor, June 28, 2011,

4
&i&zza (]
Town & City Clerk

Copies to: Mayor, Chief Operating Officer, Corporation Counsel, Director of
Finance, Director of Management & Budget, Internal Audit, Director Public Works,
Hartford Public Library, Director Development Services, Director Health & Human
Services, City Treasurer and Municipal Code.

Attest:
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AN ORDINANCE APPROPRIATING $29,440,000 FOR THE PLANNING, DESIGN,
ACQUISITION AND CONSTRUCTION OF RENOVATIONS AND IMPROVEMENTS TO
HARTFORD MIDDLE MAGNET SCHOOL AND AUTHORIZING THE ISSUANCE OF
$29,440,000 BONDS OF THE CITY TO MEET SAID APPROPRIATION AND PENDING THE
ISSUANCE THEREOF THE MAKING OF TEMPORARY BORROWINGS FOR SUCH
PURPOSE

BE IT ORDAINED BY THE COMMON COUNCIL OF THE CITY OF HARTFORD:

Section I. The sum of $29,440,000 is appropriated for the planning, design, acquisition and
construction of renovations and improvements to Hartford Middle Magnet School, a component of the
Learning Corridor, to provide for an Early College High School in partnership with Trinity College, including
renovations to the existing “Commons” building to provide high school classrooms, the construction of an
addition of approximately 35,000 square feet for classroom space and to connect the commons to the existing
Middle School building, related site work, furnishings and equipment, and for administrative, printing, legal
and financing costs related thereto, said appropriation to be inclusive of any and all State and Federal
grants-in-aid thercof,

Section 2. The estimated useful life of the project is not less than twenty years, The
total estimated cost of the project is $29,440,000. The cost of the project is expected to be defiayed
by State grants in the estimated amount of 90% for the fully reimbursable portions of the project.

Section3.  To meet said appropriation, $29,440,000 bonds of the City, or so much
thereof as shall be necessary for such purpose shall be issued, maturing not later than the maximum
matuity permitted by the General Statutes of the State of Connecticut, as amended from time to
time (the “Connecticut General Statutes”). Said bonds may be issued in one or more series in the
amount necessary to meet the City's share of the cost of the project determined after considering the
estimated amount of State grants-in-aid therefor, or the actual amounts thereof, if this be
ascertainable and the anticipated times of the receipt of the proceeds thereof, provided that the total
amount of bonds to be issued shall not be less than an amount which will provide funds sufficient
with other funds available for such purpose to pay the principal of and the interest on all temporary
borrowings in anticipation of the receipt of the proceeds of said bonds outstanding at the time of the
issuance thereof, and to pay for the administrative, printing and legal costs of issuing the bonds.
The bonds shall be in the denomination of $1,000 or a whole muitiple thereof, be issued in bearer
form or in fully registered form, be executed in the name and on behalf of the City by the facsimile
or manual signatures of the Mayor and the City Treasurer, bear the City seal or a facsimile thereof,
be certified by a bank or {rust company, which bank or trust company may be designated the
registrar and transfer agent, be payable at a bank or trust company, and be approved as fo their
legality by the City’s Bond Counsel. The bonds shall be general obligations of the City and each of
the bonds shall recite that every requirement of law relating to its issue has been duly complied
with, that such bond is within every debt and other limit prescribed by law, and that the full faith
and credit of the City are pledged to the payment of the principal thereof and interest thereon. The
aggregate principal amount of the bonds of each series to be issued, the annual installments of
principal, redemption provisions, if any, the certifying, registrar and transfer agent and paying agent,
the date, time of issue and sale and other terms, details and particulars of such bonds, including
. approval of the rate-or rates of interest payable thereon, shall be determined by the Mayor and the
City Treasurer in accordance with the Connecticut General Statutes.
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Section 4. The bonds, or any seties thereof, may be issued and sold as variable rate bonds,
or as fixed rate bonds, as determined by the Mayor and City Treasurer. If sold as fixed rate bonds,
the bonds may be sold by the Mayor and City Treasurer in a competitive offering or by negotiation,
in their discretion. If sold in a competitive offering, the bonds shall be sold at not less than par and
acerued interest on the basis of the lowest net or true interest cost to the City. A notice of sale or a
summary thereof describing the bonds and setting forth the terms and conditions of the sale shall be
published at least seven days in advance of the sale in a recognized publication carrying municipal
bond notices and devoted primarily to financial news and the subject of state and municipal bonds.
If the bonds are sold by negotiation, the terms and conditions of the purchase agreement shall be
approved by the Mayor and the City Treasurer. If the bonds are issued as variable rate bonds
(“Variable Rate Bonds”), the structure, terms and conditions of said Variable Rate Bonds shall be
approved by a bond sale committee comprised of the Mayor, the Treasurer, Divector of Finance,
Chair of the Finance Commiftee of the Couneil (or any successor Council Committee vested with
the power and duties of the Finance Comunittee) and one Council person appointed by the Chair of
the Finance Committee (the “BSC”).

Section 3. The BSC, in connection with the issuance of Variable Rate Bonds, is authorized
to approve the terms and conditions of, including necessary covenants, limitations and restrictions
on the City necessary to obtain, standby bond purchase agreements, letters of credit, lines of credit,
financial guaranty insurance policies, guarantees of the City or third parlies, surety agreements, or
any similar agreements (“Credit Facilities™) with one or more financial institutions providing Credit
Facilities (“Credit Facility Providers”) to provide for additional security for and the purchase upon
tender of Variable Rate Bonds, if any, under circumstances set forth in the Indentures (defined
herein). The Mayor and City Treasurer, in the name of the City, are hereby authorized to execute
and deliver the Credit Facilities, and the approval of the City shall conclusively be evidenced by
their signatares thereon.

Section 6. The BSC, in connection with the issuance of Variable Rate Bonds, is authorized
to approve the terms and conditions of indentures of trust or other instruments of trust
(“Indentures”) with commercial banks or national banking associations with trust powers or trust
companies to be appointed by the Mayor and City Treasurer (“Trustees”), which provide for, among
other things, the interest rate modes for the Variable Rate Bonds, the procedures for conducting
auctions of Variable Rate Bonds in an auction rate mode, the denominations of the Variable Rate
Bonds, the tender rights of holders of the Variable Rate Bonds, if any, the rights of redemption and
redemption prices for the Variable Rate Bonds, the payment of certain fees, the imposition of
certain covenants, limitations and restrictions on the City necessary to issue the Variable Rate
Bonds, and the execution of various other instruments. The Mayor and City Treasurer, in the name
of the City, are hexeby authorized to execute and deliver the Indentures, and the approval of the City
shall conclusively be evidenced by their signatures thereon.

Section 7. Interest rates on Variable Rate Bonds shall be determined by such remarketing
agents, investment banking firms or other financial institutions as the BSC shall appoint (the
“Reoffering Agents”). The BSC, in connection with the issuance of Variable Rate Bonds, is
authorized to approve the terms and conditions of, including necessary covenants, limitations and
restrictions on the City necessary to enter into, remarketing agreements, broker-dealer agreements,
auction agency agreements and other agreements with the Reoffering Agents (the “Reoffering
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Agreements”), which shall provide for, among other things, the terms and conditions for reoffering
the Variable Rate Bonds, the Reoffering Agents’ compensation and the disclosure of the City’s
financial condition, The Mayor and City Treasuser, in the name of the City, are hereby authorized
to execute and deliver the Reoffering Agreements, and the approval of the City shall conclusively
be evidenced by their signatures thereon.

Section 8. The BSC, in connection with the issuance of the Variable Rate Bonds, is
authorized to approve the terms and conditions of, including necessary covenants, limitations and
restrictions on the City necessary to obtain, an interest rate swap agreement in the form of the
International Swaps and Derivatives Association, Inc. (ISDA) Master Agreement, together with
applicable annexes, schedules and confirmations thereto, contracts to manage interest rate risk,
including interest rate caps, options, puts, call or similar arrangements, or such other agreements
permitted by the Connecticut General Statutes (“Swap Agreements”), with one or more
counterparties to be selected by the Mayor and the City Treasurer, as Swap Provider (the “Swap
Providers™), which provides for, among other things, the effective date or dates of the Swap
Agreements, the rate of interest to be paid by the City to the Swap Providers on the principal
amount of the Variable Rate Bonds (which may be a fixed rate or a variable rate based on an index
determined by the Mayor and the City Treasurer), the rate of interest to be received by the City from
the Swap Providers (which may be a fixed rate or a variable rate based on an index determined by
the Mayor and the City Treasurer), the payment of certain fees, the imposition of certain covenants,
limitations and restrictions on the City, and the execution of various other instruments. The BSC
may, in the best interests of the City, pledge the full faith and credit of the City to any and all
payments to be made by the City with respect to the Swap Agreements, including, any termination
or netting payments to be made by the City. The Mayor and City Treasurer, in the name of the City,
are hereby authorized to execute and deliver the Swap Agreements, and the approval of the City
shall conclusively be evidenced by their signatures thereon.

Section 9, The Mayor and City Treasurer, in the name of the City, are hereby authorized
to, and if any such action shall heretofore have been taken, such action is hereby ratified and
confirmed, (a) publish such notices, hold such hearings, make such representations and agreements,
and take such other actions as shall be necessary to enable Bond Counsel to render its opinions as to
the validity of the Variable Rate Bonds and the exclusion of the interest on the Variable Rate Bonds
from gross income for federal income tax purposes, (b) make, execute and deliver all such
additional and supplemental documents, including, but not lmited fo any tax compliance
agreements, tax certificates, tax forms, investment agreements or assignments, (c) appoint Credit
Facility Providers, Trustees, Reoffering Agents, Swap Providers and any other consultants or
professionals required and (d) do and perform such acts and take such actions as may be necessary
or requited for the consummation of the fransactions provided for and contemplated by this
ordinance.

Section 16, The Mayor and the City Treasurer are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of said bonds. The notes shall be issued
and sold in the manner as shall be determined by the Mayor and City Treasurer. Notes evidencing
such borrowings shall be signed by the Mayor and the City Treasurer, have the seal of the City
affixed, be payable at a bank or trust company designated by the Mayor and the City Treasurer, be
approved as to their legality by the City’s Bond Counsel, and be cettified by a bank or trust
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company designated by the Mayor and the City Treasurer pursuant to Section 7-373 of the
Comnecticut General Statutes, They shall be issued with maturity dates which comply with the
provisions of the Connecticut General Statutes governing the issuance of such notes, as the same
may be amended from time to time. The notes shall be general obligations of the City and each of
the notes shall recite that every requirement of law relating to its issue has been duly complied with,
that such note is within every debt and other limit prescribed by law, and that the full faith and
credit of the City are pledged to the payment of the principal thereof and the interest thereon. The
net interest cost on such notes, including renewals thereof, and the expense of preparing, issuing and
marketing them, fo the extent paid from the proceeds of such renewals or said bonds, may be
included as a cost of the project. Upon the sale of the bonds, the proceeds thereof, to the extent
required, shall be applied forthwith to the payment of the principal of and the interest on any such
notes then outstanding or-shall be deposited with a bank or trust company in trust for such purpose.

Section 11. The Mayor and the City Treasurer are authorized to make temporary borrowings in
anticipation of the receipt of the proceeds of State grants-in-aid of the project. The notes shall be issued
and sold in the manner as shall be determined by the Mayor and City Treasurer. Notes evidencing such
borrowings shall be executed in the name of the City by the manual or facsimile signatures of the Mayor
and City Treasurer, have the City seal affixed, be certified by a bank or trust company designated by the
Mayor and City Treasurer pursuant to Section 7-373 of the Connecticut General Statutes, and be approved
as to their legality by the City’s Bond Counsel. The notes and any renewals thereof shall mature and be
payable not later than the end of the fiscal year during which the proceeds of State granis-in-aid in
anticipation of which the Notes have been issued are received. The notes shall be general obligations of
the City and each of the notes shall recite that every requirement of law relating to its issue has been
complied with, that such note is within every debt and other limit prescribed by law, and that the full faith
and credit of the City are pledged to the payment of the principal thereof and the interest thereon. The net
interest cost on such notes, including renewals thereof, and the expense of preparing, issuing, and
marketing them, to the extent paid from the proceeds of the notes, shall be included as a cost of the
project. Upon receipt of the State grants-in aid, the proceeds thereof, to the extent required, shall be
applied forthwith to the payment of the principal of and the interest on any of the notes then outstanding
or shall be deposited with a bank or trust company in trust for such purpose.

Seetion 12. The Mayor is hereby authorized to spend a sum not to exceed the aforesaid
appropriation for the purposes set forth herein, and the Mayor is specifically authorized to make,
execute and deliver any contract or contracts, and any other documents necessary or convenient to
complete the project anthorized herein and the financing thereof.

Section 13, The issuance of bonds and notes authorized hereunder is within any debt
limitation prescribed by law.

Section 14. The City hereby expresses its official intent pursuant to §1.150-2 of the Federal
Income Tax Regulations, Title 26 (the "Regulations"), to reimburse expenditures paid sixty days
prior to and anytime after the date of passage of this ordinance in the maximum amount of this
ordinance for the Project with the proceeds of bonds, notes, or other obligations ("Bonds™)
authorized to be issued by the City. The Bonds shall be issued to reimburse such expenditures not
later than 18 months after the later of the date of the expenditure or the substantial completion of the
Project, or such later date the Regulations may authorize. The City hereby certifies that the
intention to reimburse as expressed herein is based upon its reasonable expectations as of this date.
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The Director of Finance or his designee is authorized to pay project expenses in accordance
herewith pending the issuance of reimbursement bonds.

Section 15, The Director of Finance is hereby authorized, on behalf of the City, to enter into
agreements or otherwise covenant for the benefit of bondholders to provide information on an
annual or other periodic basis to the Municipal Securities Rulemaking Board (the “MSRB”) and to
provide notices to the MSRB of material events as enumerated in Securities and Exchange
Commission Exchange Act Rule 15¢2-12, as amended, as may be necessary, appropriate or
desirable to effect the sale of the bonds and notes authorized by this resolution. Any agreements or
representations to provide information to MSRB made prior hereto are hereby confirmed, ratified
and approved.

Section 16, The Board of Education is authorized in the name and on behalf of the City to
apply to the Connecticut Deparhnegijof Education for any and all State grants-in-aid of the project.
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- Christian S. Johnson, Acting Dirgc"for of Finance
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Adopted by the Court of Common Council at a regular meeting held May 23, 2011 by
roll-call vote 9 to 0, and approved by thg Mayor, May 30, 2011.
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AN ORDINANCE APPROPRIATING 8§54,600,000 FOR THE PLANNING, DESIGN,
ACQUISITION AND CONSTRUCTISN OF RENOVATIONS AND IMPROVEMENTS TO
WEST MIDDLE SCHOOL ANP AUTHORIZING THE ISSUANCE OF $54,600,000 BONDS OF
THE CITY TO MEET SAID APPROPRIATION AND PENDING TEE ISSUANCE THERECF
THE MAKING OF TEMPORARY BORROWINGS FOR SUCH PURPGSE

BE IT ORDAINED BY THE COMMON COUNCIL OF THE CITY OF HARTFORD:

Section 1. The sum of $54,600,000 is appropriated for the planning, design, acquisition and
construction of renovations and improvements to West Middle School, including the construction of an
addition containing approximately 15,000 square feet and renovations to the existing building, to comply
with current fire, safety and handicapped accessibility codes, related site work, furnishings and equipment,
and for administrative, printing, legal and financing costs related thereto, said appropriation to be
inclusive of any and all State and Federal grants-in-aid thereof.

Section 2, The estimated useful life of the project is not less than twenty years. The
total estimated cost of the project is $54,600,000. The cost of the project is expected to be defrayed
by State grants in the estimated amount of 80% for the fully reimbursable portions of the project.

Section 3. To meet said appropriation, $54,600,000 bonds of the City, or so much
thereof as shall be necessary for such purpose shall be issued, maturing not later than the maximum
maturity permitted by the General Statutes of the State of Connecticut, as amended from time fo
time (the “Connecticut General Statutes™). Said bonds may be issued in one or more series in the
amount necessary to meet the City's shave of the cost of the project determined after considering the
estimated amount of State grants-in-aid therefor, or the actual amounts thereof, if this be
ascertainable and the anticipated times of the receipt of the proceeds thereof, provided that the total
amount of bonds to be issued shall not be less than an amount which will provide funds sufficient
with other funds available for such purpose to pay the principal of and the interest on all temporary
borrowings in anticipation of the receipt of the proceeds of said bonds outstanding at the time of the
issuance thereof, and to pay for the administrative, printing and legal costs of issuing the bonds.
The bonds shall be in the denomination of $1,000 or a whole multiple thereof, be issued in bearer
form or in fully registered form, be executed in the name and on behalf of the City by the facsimile
or manual signatures of the Mayor and the City Treasurer, bear the City seal or a facsimile thereof,
be certified by a bank or trust company, which bank or trust company may be designated the
registrar and transfer agent, be payable at a bank or trust company, and be approved as to their
legality by the City’s Bond Counsel. The bonds shall be general obligations of the City and each of
the bonds shall recite that every requirement of law relating to its issue has been duly complied
with, that such bond is within every debt and other limit prescribed by law, and that the full faith
and credit of the City are pledged to the payment of the principal thereof and interest thereon. The
aggregate principal amount of the bonds of each series to be issued, the annual instailments of
principal, redemption provisions, if any, the certifying, registrar and transfer agent and paying agent,
the date, time of issue and sale and other terms, details and particulars of such bonds, including
approval of the rate or rates of interest payable thereon, shall be determined by the Mayor and the
City Treasurer in accordance with the Connecticut General Statutes.

Section 4. The bonds, or any series thereof, may be issued and sold as variable rate bonds,
or as fixed rate bonds, as determined by the Mayor and City Treasurer. If sold as fixed rate bonds,
the bonds may be sold by the Mayor and City Treasurer in a competitive offering or by negotiation,
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in their discretion. If sold in a competitive offering, the bonds shall be sold at not less than par and
accrued interest on the basis of the lowest net or true interest cost to the City. A notice of sale or a
summary thereof describing the bonds and setting forth the terms and conditions of the sale shall be
published at least seven days in advance of the sale m a recognized publication carrying municipal
bond notices and devoted primaily to financial news and the subject of state and municipal bonds.
If the bonds are sold by negotiation, the terms and conditions of the purchase agreement shall be
approved by the Mayor and the City Treasurer. If the bonds are issued as variable rate bonds
(“Variable Rate Bonds™), the structure, terms and conditions of said Variable Rate Bonds shall be
approved by a bond sale committes comprised of the Mayor, the Treasurer, Director of Finance,
Chair of the Finance Committee of the Council {or any successor Council Committee vested with
the power and duties of the Finance Committee) and one Council person appointed by the Chair of
the Finance Committee (the “BSC™).

Seetion 5, The BSC, in connection with the issuance of Variable Rate Bonds, is authorized
to approve the terms and conditions of, including necessary covenants, limitations and restrictions
on the City necessary to obtain, standby bond purchase agreements, letters of credit, lines of credit,
financial guaranty insurance policies, guarantees of the City or thitd parties, sutety agreements, or
any similar agreements (“Credit Facilities”) with one or more financial institutions providing Credit
Facilities (“Credit Facility Providers”) to provide for additional security for and the purchase upon
tender of Variable Rate Bonds, if any, under circumstances set forth in the Indentures (defined
herein). The Mayor and City Treasurer, in the name of the City, are hereby authorized to execute
and deliver the Credit Facilities, and the approval of the City shall conclusively be evidenced by
their signatures thereon. :

Seetion 6. The BSC, in connection with the issuance of Variable Rate Bonds, is authorized
to approve the terms and conditions of indentwes of tiust or other instruments of trust
(“Indentures”) with commercial banks or national banking associations with trust powers or trust
compaes to be appointed by the Mayor and City Treasurer (“Trustees”), which provide for, among
other things, the interest rate modes for the Variable Rate Bonds, the procedures for conducting
auctions of Variable Rate Bonds in an auction rate mode, the denominations of the Variable Rate
Bonds, the tender rights of holders of the Variable Rate Bonds, if any, the rights of redemption and
redemption prices for the Variable Rate Bonds, the payment of certain fees, the imposition of
certain covenants, limitations and restrictions on the City necessary to issue the Variable Rate
Bonds, and the execution of various other instruments. The Mayor and City Treasurer, in the name
of the City, are hereby authorized to execute and deliver the Indentures, and the approval of the City
shall conclusively be evidenced by their signatures thereon.

Section 7. Interest rates on Variable Rate Bonds shall be determined by such rematketing
agents, investment banking firms or other financial institutions as the BSC shall appoint (the
“Reoffering Agents”). The BSC, in connection with the issuance of Variable Rate Bonds, is
authorized to approve the terms and conditions of, including necessary covenants, limitations and
restrictions on the City necessary to enter into, remarketing agreements, broker-dealer agreements,
auction agency agreements and other agreements with the Reoffering Agents (the “Reoffering
Agreements™), which shall provide for, among other things, the terms and conditions for reoffering
the Variable Rate Bonds, the Reoffering Agents’ compensation and the disclosure of the City’s
financial condition. The Mayor and City Treasurer, in the name of the City, are hereby authorized
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to execute and deliver the Reoffering Agreements, and the approval of the City shall conclusively
be evidenced by their signatures thereon.

Section 8, The BSC, in connection with the issuance of the Variable Rate Bonds, is
authorized to approve the terms and conditions of, including necessary covenants, limitations and
restrictions on the City necessary to obtain, an interest rate swap agreement in the form of the
International Swaps and Derivatives Association, Inc. (ISDA) Master Agreement, together with
applicable annexes, schedules and confirmations thereto, contracts to manage interest rate risk,
including interest rate caps, options, puts, call or similar arrangements, or such other agreements
permitted by the Connecticut General Statutes (“Swap Agreements”), with one or more
counterparties to be selected by the Mayor and the City Treasurer, as Swap Provider (the “Swap
Providers™), which provides for, among other things, the effective date or dates of the Swap
Apreements, the rate of interest to be paid by the City to the Swap Providers on the principal
amount of the Variable Rate Bonds (which may be a fixed rate or a variable rate based on an index
determined by the Mayor and the City Treasurer), the rate of interest to be received by the City from
the Swap Providers (which may be a fixed rate or a variable rate based on an index determined by
the Mayor and the City Treasurer), the payment of certain fees, the imposition of certain covenants,
limitations and restrictions on the City, and the execution of various other instruments. The BSC
may, in the best interests of the City, pledge the full faith and credit of the City to any and all
payments to be made by the City with respect to the Swap Agreements, including, any termination
or netting payments to be made by the City. The Mayor and City Treasurer, in the name of the City,
are hereby authorized to execute and deliver the Swap Agreements, and the approval of the City
shall conclusively be evidenced by their signatures thereon.

Section 9. The Mayor and City Treasurer, in the name of the City, are hereby authorized
to, and if any such action shall heretofore have been taken, such action is hereby ratified and
confirmed, (a) publish such notices, hold such hearings, make such representations and agreements,
and take such other actions as shall be necessary to enable Bond Counsel to render its opinions as to
the validity of the Variable Rate Bonds and the exclusion of the interest on the Variable Rate Bonds
from gross income for federal income tax purposes, (b) make, execute and deliver all such
additional and supplemental documents, including, but not limited to any tax compliance
agreements, tax certificates, tax forms, investment agreements or assignments, (c) appoint Credit
Facility Providers, Trustees, Reoffering Agents, Swap Providers and any other consultants or
professionals required and (d) do and perform such acts and take such actions as may be necessary
or required for the consummation of the transactions provided for and contemplated by this
ordinance,

Section 10. The Mayor and the City Treasurer are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of said bonds. The notes shall be 1ssued
and sold in the manner as shall be determined by the Mayor and City Treasurer. Notes evidencing
such borrowings shall be signed by the Mayor and the City Treasurer, have the seal of the City
affixed, be payable at a bank or trust company designated by the Mayor and the City Treasurer, be
approved as to their legality by the City’s Bond Counsel, and be certified by a bank or frust
company designated by the Mayor and the City Treasurer pursuant to Section 7-373 of the
Connecticut General Statutes. They shall be issued with maturity dates which comply with the
provisions of the Connecticut General Statutes governing the issuance of such notes, as the same
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may be amended from time to time. The notes shall be general obligations of the City and each of
the notes shall recite that every requirement of law relating to its issue has been duly complied with,
that such note is within every debt and other limit prescribed by law, and that the full faith and
credit of the City are pledged to the payment of the principal thereof and the interest thereon.- The
net interest cost on such notes, including renewals thereof, and the expense of preparing, issuing and
marketing them, fo the extent paid from the proceeds of such renewals or said bonds, may be
included as a cost of the project. Upon the sale of the bonds, the proceeds thereof, to the extent
required, shall be applied forthwith to the payment of the principal of and the interest on any such
notes then outstanding or shall be deposited with a bank or trust company in trust for such purpose.

Section 11. The Mayor and the City Treasurer are authorized to make temporary borrowings in
anticipation of the receipt of the proceeds of State grants-in-aid of the project. The notes shall be issued
and sold in the manner as shall be determined by the Mayor and City Treasurer. Notes evidencing such
borrowings shall be executed in the name of the City by the manual or facsimile signatures of the Mayor
and City Treasurer, have the City seal affixed, be certified by a bank or trust company designated by the
Mayor and City Treasurer pursuant to Section 7-373 of the Connecticut General Statutes, and be approved
as to their legality by the City’s Bond Counsel. The notes and any renewals thereof shall mature and be
- payable.not later than the end of the fiscal year during which the proceeds of State grants-in-aid in
anticipation of which the Notes have been issued are received. The notes shall be general obligations of
the City and each of the notes shall recite that every requirement of law relating to its issue has been
complied with, that such note is within every debt and other limit prescribed by law, and that the full faith
and credit of the City are pledged to the payment of the principal thereof and the interest thercon. The net
interest cost on such notes, including renewals thereof, and the expense of preparing, issuing, and
marketing them, to the extent paid from the proceeds of the notes, shall be included as a cost of the
project. Upon receipt of the State grants-in aid, the proceeds thereof, to the extent required, shall be
applied forthwith to the payiment of the principal of and the interest on any of the notes then outstanding
or shall be deposited with a bank or trust company in trust for such purpose.

Section 12. The Mayor is hereby authorized to spend a sum not to exceed the aforesaid
appropriation for the purposes set forth herein, and the Mayor is specifically authorized to make,
execute and deliver any contract or contracts, and any other documents necessary or convenient to
complete the project authorized herein and the financing thereof.

 Section 13. The issvance of bonds and notes authorized hereunder is within any debt
limitation prescribed by law.

Seetion 14. The City hereby expresses its official intent pursnant to §1.150-2 of the Federal
Income Tax Regulations, Title 26 (the "Regulations"), to reimburse expenditures paid sixty days
prior to and anytime after the date of passage of this ordinance in the maximum amount of this
ordinance for the Project with the proceeds of bonds, notes, or other obligations ("Bonds")
authorized to be issued by the City. The Bonds shall be issued to reimburse such expenditures not
later than 18 months after the later of the date of the expenditure or the substantial completion of the
Project, or such later date the Regulations may authorize. The City hereby certifies that the
intention to reimburse as expressed herein is based upon its reasonable expectations as of this date.
The Director of Finance or his designee is authorized to pay project expenses in accordance
herewith pending the issuance of reimbursement bonds.
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Section 15, The Director of Finance is hereby authorized, on behalf of the City, to enter into
agreements or otherwise covenant for the benefit of bondholders to provide information on an
annual or other periodic basis to the Municipal Securities Rulemaking Board (the “MSRB”) and to
provide notices to the MSRB of material events as enumerated in Securities and Exchange
Commission Bxchange Act Rule 15¢2-12, as amended, as may be necessary, appropriate or
desirable to effect the sale of the bonds and notes authorized by this resolution. Any agreements or
representations to provide information to MSRB made prior hereto are hereby confirmed, ratified
and approved,

Section 16. The Board of Education is authorized in the name and on behalf of the City to
apply to the Connecticut Department of Education for any and all State grants-in-aid of the project.

i D
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/ Christian S. Johnson, Acting Director of Finance
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Adopted by the Court of Commen Council at a regular meeting held May 23, 2011 by
roll-call vote 9 to 0, and approved by the Mayor, May 30, 2011,
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Town and City Clerk.

Copies to: Mayor, Chief Operating Officer, Corporation Counsel, Director of
Finance, Director of Management and Budget, City Treasurer, Superintendent of
Schools, and Board of Education.



40-21

AN ORDINANCE APPROPRIATING $1,500,000 FOR VEHICLE REPLACEMENT AND AUTHORIZING
THE ISSUANCE OF $1,500,000 BONDS OF THE CITY TO MEET SAID APPROPRIATION AND PENDING
THE ISSUANCE THEREOF THE MAKING OF TEMPORARY BORROWINGS FOR SUCH PURPOSE

BE IT ORDAINED BY THE COMMON COUNCIL OF THE CITY OF HARTFORD:

Seetion 1. The sum of $1,500,000 is hereby appropriated for vehicle replacement,
including police cars, garbage trucks, plow trucks and other vehicles, and for administrative,
printing, legal and financing costs related thereto,

Section 2. The average estimated useful life of the project is not less than eight to ten
years. The total estimated cost of the project is $1,500,000. No part of the cost of the project is
expected to be defrayed from sources other than the proposed bond issue.

Section3. To meet the appropriation 51,500,000 bonds of the City, or so much thereof
as shall be necessary for such purpose, shall be issued, maturing not later than the tenth year after
their date. Said bonds may be issued in one or more series, provided that the total amount of
bonds to be issued shall not be less than an amount which will provide funds sufficient with other
funds available for such purpose to pay the principal of and the interest on all temporary
borrowings in anticipation of the receipt of the proceeds of said bonds outstanding at the time of
the issuance thereof, and to pay for the administrative, printing and legal costs of issuing the
bonds. The bonds shall be in the denomination of $1,000 or a whole multiple thereof, be issued in
fully registered form, be executed in the name and on behalf of the City by the facsimile or manual
signatures of the Mayor and the City Treasurer, bear the City seal or a facsimile thereof, be
certified by a bank or trust company, which bank or trust company may be designated the
registrar and transfer agent, be payable at a bank or trust company, and be approved as to their
legality by the City’s Bond Counsel. The bonds shall be general obligations of the City and each of
the bonds shall recite that every requirement of faw relating to its issue has been duly complied
with, that such bond is within every debt and other fimit prescribed by law, and that the full faith
and credit of the City are pledged to the payment of the principal thereof and interest thereon.
The aggregate principal amount of the bonds of each series to be issued, the annual installments
of principal, redemption provisions, if any, the certifying, registrar and transfer agent and paying
agent, the date, time of issue and sale and other terms, details and particulars of such bonds,
including approval of the rate or rates of interest, shall be determined by the Mayor and the City
Treasurer in accordance with the General Statutes of Connecticut Revision of 1958, as amended
{the “General Statutes”).

Section4. The bonds, or any series thereof, may be issued and sold as variable rate
bonds, or as fixed rate bonds, as determined by the Mayor and City Treasurer, if sold as fixed rate
bonds, the bonds may be sold by the Mayor and City Treasurer in a competitive offering or by
negotiation, in their discretion. If sold in a competitive offering, the bonds shall be sold at not less
. than'par and accrued interest on the basis of the lowest net or true interest cost to the City. A
notice of sale or a summary thereof describing the bonds and setting forth the terms and
conditions of the sale shall be published at least seven days in advance of the sale in a recognized
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publication carrying municipal bond notices and devoted primarily to financial news and the
subject of state and municipal bonds. If the bonds are sold by negotiation, the terms and
conditions of the purchase agreement shall be approved by the Mayor and the City Treasurer.

Section 5.  The Bond Sale Committee established by ordinance adopted May 22, 2006
(the “BSC”), in conhection with the issuance of variable rate bonds, are authorized to approve the
terms and conditions of, including necessary covenants, limitations and restrictions on the City
necessary to obtain, standby bond purchase agreements, letters of credit, lines of credit, financial
guaranty insurance policies, guarantees of the City or third parties, surety agreements, or any
similar agreements {“Credit Facilities”} with one or more financial institutions providing Credit
Facilities (“Credit Facility Providers”) to provide for additional security for and the purchase upon
tender ofthe variable rate bonds, if any, under circumstances set forth in the Indentures {defined
herein). The Mayor and City Treasurer, in the name of the City, are hereby authorized to execute
and deliver the Credit Facilities, and the approval of the City shall conclusively be evidenced by
their sighatures thereon.

Seaction &, The BSC, in connection with the issuance of variable rate bonds, are
authorized to approve the terms and conditions of indentures of trust or other instruments of
trust {“Indentures”) with commercial banks or national banking associations with trust powers or
trust companies to be appointed by the Mayor and City Treasurer {“Trustees”}, which provide for,
among other things, the interest rate modes for the variable rate bonds, the procedures for
conducting auctions of variable rate bonds in an auction rate mode, the denominations of the
variable rate bonds, the tender rights of holders of the variable rate bonds, if any, the rights of
redemption and redemption prices for the variable rate bonds, the payment of certain fees, the
imposition of certain covenants, limitations and restrictions on the City necessary to issue the
variable rate bonds, and the execution of various other instruments. The Mayor and City
Treasurer, in the name of the City, are hereby authorized to execute and deliver the Indentures,
and the approval of the City shall conclusively be evidenced by their signatures thereon.

Section 7. Interest rates on variable rate bonds shall be determined by such
remarketing agents, investment banking firms or other financial institutions as the BSC shall
appoint (the “Reoffering Agents”). The BSC, in connection with the issuance of variable rate
bonds, are authorized to approve the terms and conditions of, including necessary covenants,
limitations and restrictions on the City necessary to enter into, remarketing agreements, broker-
dealer agreements, auction agency agreements and other agreements with the Reoffering Agents
(the “Reoffering Agreements”), which shall provide for, among other things, the terms and
conditions for reoffering the variable rate bonds, the Reoffering Agents’ compensation and the
disclosure of the City’s financial condition. The Mayor and City Treasurer, in the name of the City,
are hereby authorized to execute and deliver the Reoffering Agreements, and the approval of the
City shall conclusively be evidenced by their signatures thereon.

Section 8. The BSC, in connection with the issuance of variable rate bonds, are
authorized to approve the terms and conditions of, including necessary covenants, limitations and
restrictions on the City necessary to obtain, an Interest rate swap agreement in the form of the
International Swaps and Derivatives Association, Inc. (ISDA) Master Agreement, together with
applicable annexes, schedules and confirmations thereto, contracts to manage interest rate risk,
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including interest rate caps, options, puts, call or similar arrangements, or such other agreements
permitted by the General Statutes of Connecticut, as amended (“Swap Agreements”}, with one or
more counterparties to be selected by the Mayor and the City Treasurer, as Swap Provider (the
“Swap Providers”), which provides for, among other things, the effective date or dates of the Swap
Agreements, the date or dates upon which the Swap Providers may exercise its option to cause
the Clty 1o issue bonds, the rate of interest to be paid by the City to the Swap Providers on the
principal amount of the bonds (which may be a fixed rate or a variable rate based on an index
determined by the Mayor and the City Treasurer), the rate of interest to be received by the City
from the Swap Providers (which may be a fixed rate or a variable rate based on an index
determined by the Mayor and the City Treasurer}, the payment of certain fees, the imposition of
certain covenants, limitations and restrictions on the City, and the execution of various other
instruments. The BSC may, in the best interests of the City, pledge the full faith and credit of the
City to any and all payments to be made by the City with respect to the Swap Agreements,
including, any termination or netting payments to be made by the City. The Mayor and City
Treasurer, in the name of the City, are hereby authorized to execute and deliver the Swap
Agreements, and the approval of the City shall conclusively be evidenced by their signatures
thereon.

Section 9, The Mayor and City Treasurer, in the name of the City, are hereby
authorized to, and if any such action shall heretofore have been taken, such action is hereby
ratified and confirmed, (a) publish such notices, hold such hearings, make such representations
and agreements, and take such other actions as shall be necessary to enable Bond Counsel to
render its opinions as to the validity of the bonds and the exclusion of the interest on the bonds
from gross income for federal income tax purposes, (b) make, execute and deliver all such
additional and supplemental documents, including, but not limited to any tax compliance
agreements, tax certificates, tax forms, investment agreements or assignments, (c} appoint Credit
Facility Providers, Trustees, Reoffering Agents, Swap Providers and any other consultants or
professionals required and (d) do and perform such acts and take such actions as may be
necessary or required for the consummation of the transactions provided for and contemplated by
this ordinance.

Section 10, The Mayor and the City Treasurer are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of said bends. Notes evidencing such
borrowings shall be signed by the Mayor and the City Treasurer, have the seal of the City affixed,
be payable at a bank or trust company designated by the Mayor and the City Treasurer, be
approved as to their legality by the City’s Bond Counsel, and be certified by a bank or trust
company designated by the Mayor and the City Treasurer pursuant to Section 7-373 of the
General Statutes. They shall be issued with maturity dates which comply with the provisions of
the General Statutes governing the issuance of such notes, as the same may be amended from
time to time. The notes shall be general obligations of the City and each of the notes shall recite
that every requirement of law relating to its issue has been duly complied with, that such note is
within every debt and other limit prescribed by law, and that the full faith and credit of the City are
pledged to the payment of the principal thereof and the interest thereon. The net interest cost on
such notes, including renewals thereof, and the expense of preparing, issuing and marketing them,
to the extent paid from the proceeds of such renewals or said bonds, may be included as a cost of
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the projects, Upon the sale of the bonds, the proceeds thereof, to the extent required, shall be
applied forthwith to the payment of the principal of and the interest on any such notes then
ouistanding or shall be deposited with a bank or trust company in trust for such purpose.

Section 11. The Mayor is hereby authorized to spend a sum not to exceed the aforesaid
appropriation for the purposes set forth herein, and the Mayor is specifically authorized to make,
execute and deliver any contract or contracts, and any other documents necessary or convenient to
complete the project authorized herein and the financing thereofl

Section 12, The issuance of bonds and notes authovized hereunder is within any debt
Hmitation prescribed by law,

Section 13. The City hereby expresses its official intent pursuant to §1.150-2 of the Federal
Income Tax Regulations, Title 26 (the "Regulations™), to reimburse expenditures paid sixty days
prior to and anytime after the date of passage of this ordinance in the maximum amount of this
ordinance for the project with the proceeds of bonds, notes, or other obligations ("Bonds")
anthorized to be issued by the City. The Bonds shall be issued to reimburse such expenditures not
later than 18 months after the later of the date of the expenditure or the substantial completion of the
project, or such later date the Regulations may authorize. The City hereby certifies that the
intention to reimburse as expressed herein is based upon its reasonable expectations as of this date.
The Director of Finance or his designee is authorized to pay project expenses in accordance
herewith pending the issuance of reimbursement bonds.

Section 14. The Director of Finance is hereby authorized, on behalf of the City, to enter into
agreements or otherwise covenant for the benefit of bondholders to provide information on an
annual or other periodic basis to the Mumicipal Securities Rulemaking Board (the “MSRB”) and to
provide notices to the MSRB of material events as enumerated in Securities and Exchange
Commission Exchange Act Rule 15¢2-12, as amended, as may be necessary, appropuiate or
desirable to effect the sale of the bonds and notes authorized by this resolution. Any agreements or
representations to provide information to MSRB made prior hereto are hereby confirmed, ratified
and approved.

Section 15. The Mayor is authorized in the name and on behalf of the City to apply for and
accept any and all Federal and State grants-in-aid of any project set forth in Section 1 and is frther
authorized to expend said funds in accordance with the terms hereof and in connection therewith to
contract in the name of the City w?,er/){gmems contractor :’;ﬁmd others.
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Christ;an 8. Johnson, Acting Directer of Finance
Pedro E. Segarra 3 “John V. Bazzano(
Mayor Town and City Clerk

Adopted by the Court of Common Council at a regular meeting held May 23, 2011 by
roll-call vote 9 to 0, and approved by the Mayor, May 30,2011,

John V, Baaaiﬁ/’;

Town and City Clerk.
Copies to: Mayor, Chief Operating Officer, Corporation Counsel, Director of
Finance, Director of Management and Budget, Police Chief, Director of Public Works,
and City Treasurer.

Attest:




